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EXREAT FY21 FY22E FY23E FY24E
TEE(R) 8.5 7.4 5.6 5.2
WwiEE () 1.66 1.53 1.25 1.05
EV/EBITDA (4&) 4.52 3.94 3.15 3.02
BEMKBEE (%) 0.4 0.5 0.6 0.6

FEEKEE (%) 20.4% 21.6% 24.1% 21.0%
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Equity Signature $14F 12.04| 1.17 [5.00| 369.44 |93.5%
STULERSIIE B I (R 16436 (RETE » UL ASRAETH 23% - $9ETE
B E AR S i (HE 12 TR ]
COOGL US e A R > R 700 (&0 RS a]
Equity Alphabet 2 5] 1437.04| 0.00 |4.96|3269.48 |50.1%
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Eauity A 11 6.65 {EFETCULAQL IVFHEUL A 6.15 (8357T) 26.07 2.94 |2.91| 226.82 |42.0%
AMZN US MRS T (L S G 2 B fﬁf@iﬁ%ﬁﬂj Eﬁ‘f:ﬁ%@ S
Equity 5 A HADTRICERE S0 it 1094.67| 0.00 |4.87|3633.46 |68.9%
B - W - HOHE - EAIL | N e
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MSFT US
Equity K 1888.90| 0.96 |4.85| 359.75 |42.4%
GNRC US  [EEpuBsaseps [Rtas Bl Rs(Es - i
Equity NH] 3 ¥ HEETS - NEIRHS R AR BRI R 30% 14.10| 0.00 |4.80| 389.32 |76.3%
L G S RE R e A
A& am ) (DRAM) ~ FFRERSHE{THY
S0 {1 (SRAM) ~ BP0
MU US Bl L LREMERAH (R SRR |52 B DRAM R NAND 0B RS &R F sk 44l a]
Equity EHFHEAT) (- R 76.94 0.54 |4.80| 111.45 |61.8%
CUBTEE T AR R | IR 20% 2 36 (BT 0 FESH
V US Equity £+ SRR SRR b 427.88| 0.74 |4.70| 267.32 |34.3%
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OKE US Equity ONEOK Inc % e LHIRE R A E] =, 28.38 5.96| 3.36) 71.45| 12.4%
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IBM 5—FEBREF 1.40 =
7T, WAB 142 EEx, BRE
AR 1.39 E£TH 138.4 {8
IBM US Equity BlESEE RS AR TR EITHIEHE R, 115.56| 5.25| 3.48| 142.61| 11.0%
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A B EE SR BEEA4TR —RBERE THE(TEET)
FERNE] AAPL US Equity APPLE INC -3.9% 2,279
{ua MSFT US Equity MICROSOFT CORP -2.5% 1,900
Alphabet/; 5] GOOG US Equity ALPHABET INC-C -1.4% 1477
5 FE A\ H AMZN US Equity AMAZON.COM INC 1.7% 1,090
SV TSLA US Equity TESLA INC -3.3% 735
R e BB RN E] BRK/B US Equity BERKSHIRE HATH-B -1.6% 677
MetaZ &/ 5] FB US Equity META PLATFORMS-A 1.9% 520
sk JNJ US Equity JOHNSON&JOHNSON -0.4% 462
N ey et UNH US Equity UNITEDHEALTH GRP -3.0% 442
|G V US Equity VISA INC-CLASS A 1.7% 430
R 500tE B R (7 IR FRIR: (RAFHIE)

AL] B AR BB A4 —RBERE TE(HEET)
TPR-DRS-RS TPR US Equity TAPESTRY INC 20.1% 8.0
DISH4E4% /) 5] DISH US Equity DISH NETWORK-A 19.6% 11.1
Take-Two 5 Bl /\ 5] TTWO US Equity TAKE-TWO INTERAC 16.9% 14.3
A\ ] AMD US Equity ADV MICRO DEVICE 16.5% 156.0
EnphasefE 5/ \ 5] ENPH US Equity ENPHASE ENERGY 14.9% 21.1
[iEpap =yt OXY US Equity OCCIDENTAL PETE 13.0% 60.3
BRI A E MRO US Equity MARATHON OIL 12.7% 18.9
PEOREAH] ILMN US Equity ILLUMINA INC 12.6% 37.7
JEE {47 /N ] MRNA US Equity MODERNA INC 11.6% 54.8
PIHFAE T €0 S E LVS US Equity LAS VEGAS SANDS 11.5% 25.8
EZs00i5 B (IR TRIR: (RERE)

AH B AR R4 —RERE THE(TEET)
ey TWTR US Equity TWITTER INC -16.9% 28.2
SEREEEAE] WMT US Equity WALMART INC -11.0% 337.0
AR E N E EXPE US Equity EXPEDIA GROUP IN -9.8% 18.9
EEHERE AR MGM US Equity MGM RESORTS INTE -5.9% 14.1
TLAETS /N ] KR US Equity KROGER CO -5.7% 34.5
ST\ H] NUE US Equity NUCOR CORP -5.4% 317
SSRGS HI AT S FTEE |CME US Equity CME GROUP INC -5.1% 67.7
EEEE A E] RHI US Equity ROBERT HALF INTL -4.3% 9.9
aEEE A\ NEM US Equity NEWMONT CORP -4.3% 50.7
FHAANTE WRK US Equity WESTROCK CO -4.2% 11.5
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BEENH AAPL US Equity APPLE INC -3.9% 2,279
e MSFT US Equity MICROSOFT CORP -2.5% 1,900
Alphabet/\ ] GOOG US Equity ALPHABET INC-C -1.4% 1477
5 A\ ] AMZN US Equity AMAZON.COM INC 1.7% 1,090
TR E] TSLA US Equity TESLA INC -3.3% 735
Meta F- 540 H] FB US Equity META PLATFORMS-A 1.9% 520
(e GRETE NVDA US Equity NVIDIA CORP 1.9% 424
A E] AVGO US Equity BROADCOM INC 0.6% 233
EEGE PEP US Equity PEPSICO INC -4.1% 226
] PR R 2R\ ASML US Equity ASML HOLDING-NY 1.3% 215
MEnER AR M IRERIR: (RAFIE)

NH FEEE AR REZE 478 —ERE | mME(TEERL)
Lucid£&EE /A F] LCID US Equity LUCID GROUP INC 25.3% 29
Seagen/\ & SGEN US Equity SEAGEN INC 19.7% 26
A PDD US Equity PINDUODUO IN-ADR 14.0% 49
FERGIAHE ILMN US Equity ILLUMINA INC 12.6% 38
TR ARRAE BIDU US Equity BAIDU INC-SP ADR 12.0% 41
JEE {1 2057/ ] MRNA US Equity MODERNA INC 11.6% 55
MercadoLibre Inc MELI US Equity MERCADOLIBRE INC 10.2% 38
Rt YA AMD US Equity ADV MICRO DEVICE 9.5% 156
Splunk /X 5] SPLK US Equity SPLUNK INC 8.8% 15
DocuSign/\ 5] DOCU US Equity DOCUSIGN INC 7.6% 15
MEnER GRS EEM M RRIA: (RRKE)

A REeE=ARSR ReESTR —ERE | ME(TEERL)
sEfstRE s DLTR US Equity DOLLAR TREE INC -14.3% 30
Old Dominion Freight Line/\ [ODFL US Equity OLD DOMINION FRT -12.7% 27
% COST US Equity COSTCO WHOLESALE -12.2% 190
FERFRAH KHC US Equity KRAFT HEINZ CO/T -10.3% 48
Datadog Inc DDOG US Equity DATADOG INC-A -10.0% 28
e P A (L) MAR US Equity MARRIOTT INTL-A -7.8% 50
SEEAEHIR LA E] KDP US Equity KEURIG DR PEPPER -7.7% 49
AR MDLZ US Equity MONDELEZ INTER-A -7.0% 84
B ABNB US Equity AIRBNB INC-A -7.0% 70
Okta/\ 5] OKTA US Equity OKTA INC -6.7% 12
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